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Snowmass lodges step up renovations in 2006

(Snowmass Village, CO) The lodging community continues to renovate and reinvent
itself to ensure that visitors are relaxed and comfortable whether they stay in the lap of
luxury or in more economical lodging right on the slopes.

Snowmass offers twenty-nine different lodging options, ranging from budget choices to
full service deluxe hotels to luxury condominiums or townhouses. And in Snowmass,
budgetary constraints don’t mean guests will be pushed further away from the slopes.
Ninety-five percent of lodging is ski-in/ski out. Ease and convenience are the buzz
words, whether you walk to one of Snowmass’ 20+ restaurants for dinner or avoid
having to lug your gear to get to the slopes. Guests can leave the car at home or in the
parking lot, because even a trip to the grocery store is a breeze on the free property or
town shuttle buses.

Snowmass will see many lodging upgrades before the 2006-07 winter season totaling
over $35 million, including:

The Stonebridge Inn ($900,000)

The Stonebridge Inn is currently undergoing major improvements including an additional
1,000-sg-feet of meeting space added on the back of the Artisan restaurant which will
be usable both in its own right as a conference room or banquet room or combined with
the restaurant to create a very large event room approximately 1,400 sqg-ft. A deck is
being added to the bar area and will go out behind the bar towards the swimming pool.
The gym will be moved from its current location to up under the bar deck.

Completion: The deck should be opened by late June, and the conference space in
September, 2006.

Website: www.stonebridgeinn.com

Phone: 800-213-3214 or 970-923-2420

Woodrun V Townhomes ($7 million)

This project is an exterior and interior renovation project. Thirty-three townhouses have
stunning new exteriors of stone, stucco, and copper, replaced windows, sliding doors,
and new decks. Pool area upgrades now provide a year-round pool. Heated walkways,
a new arrival center entry, a dedicated business center, major new landscaping, new
signage, wireless high-speed Internet access in Business Center and Guest Lounge,
and refurbished changing rooms in the Arrival Center complete these extensive
renovations. These buildings are right next to the midway loading/unloading station of
the new Elk Camp Gondola opening in 2006/2007.

Completion: December 2006

Website: www.woodrunv.com/

Phone: 800-718-3694 or (970) 923-5021
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Laurelwood Condominiums ($1.5 million)

This project includes new siding, balconies, rails, stone work, stucco, painting,
landscaping, snowmelting, and the addition of 2 grotto spas.

Completion Date: by Labor Day weekend, 2006
Website:www.laurelwoodcondominiums.com

Phone: 970-923-3110 toll-free 866-356-7669

Resortquest ($4 million)

The Ridge Association Exterior Remodel includes replacing pink siding with rock and
stucco. Units #19-36 are scheduled to be completed in Summer of 2006, but some of
the units may be delayed to 2007. Units 1-18 will be done in 2007. Fifteen owners have
also decided to add one bedroom to their units which will add approximately 200 sq feet
to these large units which are already 1,365 sq feet for a 2 bedroom and 2,300 Sq feet
for a 3 bedroom. This addition work is scheduled for Summer 2006 and Summer 2007.
Website: www.resortquestsnowmass.com

Phone: 1-800-781-2060

The Crestwood Condominium Hotel ($10 million)

This property, located at the base of Snowmass Ski Area conveniently between the six
passenger Sam's Knob Express and the new Elk Camp Gondola is undergoing an
extensive $10 million facelift during the summer of 2006. Improvements included in the
renovation are: new roofs, exterior siding, swimming pools, therapy pools and new
exercise and skier service facilities. Construction is scheduled to be complete by
Thanksgiving 2006. In addition to the exterior renovations mentioned above Crestwood
condominium owners have spent over $3 million dollars on in unit upgrades over the
course of the past four years.

Website: www.thecrestwood.com/

Phone: 970.923.2450

Woodrun Place Condominiums & Conference Center ($12 million)

This summer, Woodrun Place Condominiums & Conference Center will undergo a
major exterior renovation project, which will include a distinctive cultured

stone facade, quality wood treatments, new stucco and the addition of

pitched gables and unique entry porticos. The newly designed entrance and
parking area will include a complete snowmelt system. A generous amount of
landscaping and rock features will complement the exterior enhancements.
Scheduled for completion December 2006.

Website: www.snowmasslodging.com/

Phone: 970) 923-3232 Toll Free (800) 688-0401

The Snowmass Mountain Chalet ($500,000)

The Snowmass Mountain Chalet is doing a 1/2 million dollar renovation on their 64-
guest rooms this fall. It will be completed by Thanksgiving 2006.

Phone: 800-843-1579

Website: www.mountainchalet.com
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